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��£6DOYH��9LUJHQ�EHOOD��9LUJHQ�6DQWD�0DUtD���6L 'LRV� SXVR� HQ� WL� VX� WLHQGD�� FRPR� HQ� XQ� FLHOR� OLPSLR�� SXUR� \�UHVSODQGHFLHQWH��QRVRWURV�SRQHPRV�QXHVWURV�RMRV�HQ� WL��SRU�VHU� OD�FDXVD�GH QXHVWUD� DOHJUtD�� HO� SXOPyQ� GH� QXHVWUR� SXHEOR�� OD� SHUOD� GH� QXHVWUD�SDUURTXLD��FLXGDG��SXHEOR��HWF���OD�0DGUH�GHO�PLVPR�-HVXFULVWR��'tD WUDV� GtD�� FRPR� DTXHO� $QJHO� TXH� WH� GHVFXEULy� SREUH� \� KXPLOGH� HQ� WX�KRJDU GH� 1D]DUHW�� YHQLPRV� D� HVWH� YDOOH� GRQGH� FUHFH� OD� IORU� GH� OD� IH�� OD�KLHUEDEXHQD�GH�OD�HVSHUDQ]D�\�HO�WULJR�GH�OD�FDULGDG��6t��6DQWD�0DUtD��¢R�HV�TXH HVWH�OXJDU�QR�HV�XQ�FDPSR�GRQGH�'LRV�ULHJD��VLHPEUH�\�FRVHFKD�VLQ�PHGLGD"�4XLVLpUDPRV��FRPR�HO�UH\�6DORPyQ��FRPSDUDUWH�DO�PiV�DOWR�FHGUR�\��FRPR�OD LJOHVLD��DO�FLSUpV�GHO�0RQWH�6LyQ���6, HO� VRO� \� OD� OXQD� DGPLUDQ� WX� EHOOH]D�� HVWH� SXHEOR�FLXGDG�� HQVDO]D� \�SUHJRQD�WX�YHQWXUD��WX�VXHUWH��WX�VHxRUtR��WX�SUHVHQFLD��+D]��9LUJHQ�6DQWD�0DUtD«���TXH�VHSDPRV�UHQDFHU�FDGD�GtD�HQ�ORV�IUXWRV�\�HQ OD� IHFXQGLGDG� GH� ODV� EXHQDV� REUDV�� HQ� HO� YDVR� GH� DJXD� IUHVFD�RSRUWXQDPHQWH� \� JUDWXLWDPHQWH� RIUHFLGR�� HQ� HO� SHUGyQ� PXOWLSOLFDGR� SRU�FLQFXHQWD�� HQ� OD� SDODEUD� QR� RIHQVLYD� \� HQ� ORV� GHVHRV� OLPSLRV� \� ELHQ�SHQVDGRV��6L 'LRV�WH�HVFRJLy�FRPR�OD�PHMRU�IORU�GHO�MDUGtQ�GH�OD�WLHUUD��KR\�QRVRWURV��DTXt�\�DKRUD� UHQRYDPRV�QXHVWUR�DPRU��\� WH�GHFLPRV�� £PtUDQRV�FRQ�DPRU�9LUJHQ 6DQWD�0DUtD«���7RGRV�� $48Ë� 126� 7,(1(6�� &202� +,-26�� 0$'5(� <� 9,5*(1� 48(5,'$��3$5$�48(�126�//(9(6�$/�(1&8(1752�&21�&5,672�����£6DOYH��9LUJHQ�6DQWD��0DGUH�GH«����)DOWDUtDQ�GtDV�HQ�HVWH�PHV�GH�PD\R� �QRYHQD��HWF���DxRV�D�QXHVWUD�YLGD� \�SDODEUDV�D�WRGDV�ODV�JHQHUDFLRQHV��SDUD�RIUHFHUWH�XQD�DODEDQ]D�GLJQD�GH�WL��RK 0DGUH�GHO�5H\�GH�ORV�VLJORV��+R\��DQWH� WX� LPDJHQ�TXH�HPEHOHVD� ORV�VHQWLGRV�\�PXHYH� ODV�HQWUDxDV�GH�WRGRV� WXV� KLMRV�� QRV� LQYLWDV� D� PLUDU� KDFLD� OR� PiV� DOWR� \� D� GHVFXEULU� OD�JUDQGH]D GH�'LRV��HO�DPRU��(O�DPRU�GHO�3DGUH��HQ�HO�+LMR�\�SRU�HO�(VStULWX�6DQWR�7~� GHVSXpV� GH� OD� 7ULQLGDG�� HUHV� QXHVWUD� VREHUDQD�� QXHVWUD� 6HxRUD��QXHVWUD $PDGD��7X ILJXUD��FRPR�VL�IXHUD�XQ�QXHYR�3HQWHFRVWpV��HV�URGHDGD�HQ�HVWH�GtD�SRU�HO (VStULWX� TXH� EDMD� GHVGH� HO� FLHOR� \�� SRU� ORV� QXHYRV� DSyVWROHV�� TXH�FRQVWUXtPRV�MXQWR�FRQWLJR�OD�LJOHVLD�DTXt�\�DKRUD���&RQ HO� GLVFtSXOR� DPDGR�� -XDQ�� VHJXLPRV� DFHSWiQGRWH� FRPR� HO� PHMRU�UHJDOR��$TXt�QRV�WLHQHV��VRPRV�WXV�KLMRV�DV�0DUtD��SDUD�TXH�GHVGH�OD�RULOOD�GH HVWD� YLGD�QRV�GHMHV�FDPLQDU� \�QXQFD�QDXIUDJDU�D� WUDYpV�GH� WL�� SXHQWH�HQWUH�HO�FLHOR�\� OD� WLHUUD��SDUD� OOHJDU� �D� OD�YLGD�HWHUQD�FRPR�'LRV�TXLHUH�\�-HV~V QRV�LQYLWD��4XH SHUPDQH]FDPRV��D�XQD�FRQ�HVWH� WLHPSR�GH�SDVFXD�� ILUPHV�\�DOHJUHV�HQ OD�IH��ILHOHV�HQ�HO�DPRU��OD�YHUGDG�\�XQLGRV�D�WRGD�OD�,JOHVLD�TXH�SURFODPD�WX�PDWHUQLGDG�\�SXUH]D��$PpQ��7RGRV�� $48Ë� 126� 7,(1(6�� &202� +,-26�� 0$'5(� <� 9,5*(1� 48(5,'$��3$5$�48(�126�//(9(6�$/�(1&8(1752�&21�&5,672���
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